Minutes « VFDA Executive Board Meeting « May 28, 2025
Meeting held at the Killington Grand Resort - Killington, VT
Present: Manny Fletcher, Judy Taranovich, Scott Moore, Matt Cota, Stephanie Austin, Casey Cota, Beth
Jackman, Greg Nido, Dan Jarvis, Jim Kurrle, Mark Limoges, Rob Korrow, Kinson Craft, Cameron Chase, Kevin
Mclntyre, Mallory Corse, Kristyn Schweitzer

Absent: Chris Keyser

VFDA President Manny Fletcher called the meeting to order at 9:05 am. Fletcher asked the Executive Board to
review the antitrust statement and the Executive Board Information Packet, which contains VFDA's guidelines and
policies. Fletcher asked those present to review the minutes from the Executive Board meeting on February 26.
Kevin Mclntyre motioned to approve the minutes, seconded by Judy Taranovich, and approved unanimously.

The Executive Board reviewed the Administrative and Financial Report prepared by VFDA Staff. Austin reported
that as of April 30, 2025, VFDA's net ordinary income is $143,665, with total current assets of $1,154,844. As of
April 30, 2025, our investment account holds $791,899. Austin informed the Board that receivables are $54,545 as
of May 19. Austin commented that she had just invoiced for the VT Energy Conference and training classes and
does not see any issues collecting these receivables. VFDA has 21 members who have not yet paid 2025 dues.
Austin indicated that VFDA has generated $95k in revenue as of May 19 for the annual meeting and expects a net
profit of $45k once all expenses are accounted for in June. The Split the Ticket Fund has a balance of $48,841.
Vermonters for Affordable Heat PAC has a current balance of $29,289. Austin also discussed VFDA's scheduled
training for 2025 and reviewed the NORA budget and grant income from the New England Propane Foundation.
Matt Cota gave a brief overview of NORA reauthorization.

The VFDA Board reviewed the financial statements. Annie from Morgan Stanley was present to discuss VFDA's
investment accounts. Annie reviewed the overall performance of the holdings relative to the market environment
as a total and at the account level. Current overall allocation of the assets at MS is 54.8% Fixed Income, 22.9%
Cash, and 22.3% in Equities. A motion was made by Beth Jackman to approve Annie’s suggestion of moving
$100k from the preferred savings that is currently earning 4.00% APY (which is a variable rate that is subject to
change) and reallocating it to equities, seconded by Dan Jarvis, and approved unanimously.

Cota and Austin presented the proposed amended bylaws. The current bylaws have not been updated since 2006.
One of the changes proposed would expand the board to 18 members. Casey Cota made a motion to approve the
amended bylaws, seconded by Mallory Corse, and approved unanimously. Austin reviewed the two nominations
to the board, which were Matt White with White’s Heating and Janna Shippa with Alliance Energy. Judy Taranovich
made a motion to approve the nominations, seconded by Greg Nido, and approved unanimously.

Matt Cota then reviewed legislative and regulatory issues and issues facing VFDA members, which included the
Vermont Public Utility Commission ruling on the Fuel Dealer Registry. Cota also reviewed the yellow tag/red tag for
ASTs, LIHEAP funding, the extreme workers temp bill, and previewed the Josh Diamond presentation.

Judy Taranovich made a motion to adjourn the meeting at 10:01 am, seconded by Mallory Corse. Approved
unanimously.



